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Abstract
Regional Trade Agreements have mushroomed in number over the past ten years. Furthermore, the depth of coverage of RTAs is often far greater than has been achieved at the WTO. For example, in bilateral fora, WTO members are often willing to make agreements on matters that they insist are off the agenda in Geneva. Why is this? What are the implications for the multilateral trading system? and what, if anything, should or could be done about it? The session will identify explanations for the surge in regionalism; will consider the economic importance of the plethora of regional trade agreements; and will examine the extent of the challenge to the WTO posed by regionalism. The session will examine the extent to which regionalism represents an alternative to the Geneva-centric system and whether the challenge of regionalism is a threat to the stability of that system. Finally, the session will consider the importance of regionalism as a challenge to the WTO relative to other challenges.
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