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On the occasion of the second session of the Ministerial Conference of the World Trade
Organization and of the commemoration of the fiftieth anniversary of the multilatera trading system
I would like to express, Mr. Chairman, the commitment of Bulgariato the objectives and principles
of theWorld Trade Organization and our deter mination to contributeto their implementation and further
devel opment. Bulgariahasan open and trade dependent economy and thereforeweval uethecontribution
of the multilateral trading system to the expansion of world trade, and to economic growth and
employment.

Bulgaria attaches specia importance to the implementation of its obligations under the WTO
and believes that the credibility of the multilateral trading system and the benefits which Members
derive from it would be endangered unless all commitments entered into are fulfilled strictly and in
good faith.

Since Bulgaria's accession to the WTO one and a half years ago, days before the Singapore
Ministerial Conference, our country has gone through a difficult period of financial, economic and
political crisis. The responses of Bulgaria s government to the crisis are based on a firm commitment
to the process of economic reforms and to the principles of market economy, including the openness
of our market and the fulfilment of our international obligations. Furthermore, athough we had only
recently negotiated our accession to the WTO, we made a contribution to the current work on trade
liberalization by participating in the negotiations on basi c tel ecommuni cationsand on financial services.
In spite of the difficultiesweface and in spite of the circumstance that Bulgariajoined the WTO without
availing itself of the specia conditions in the Uruguay Round agreements for countries in transition,
the government of Bulgaria has not resorted to protectionist measures, inconsistent with WTO rules.
In particular, wehavenot deviated from thecommitmentsand thetimetablefor our bal ance-of -payments
measure which was negotiated at our WTO accession and the WTO Balance-of-Payments Committee
concluded that Bulgaria has fulfilled its obligations and that its measure is WTO consistent.

We believe that the solutions to economic difficulties should not be sought through the withdrawal
of commitments already entered into but through adequate responses, consistent with the rules of the
multilateral trading system, including through additional opening of marketsand the expansion of trade.
On the other hand, the capacity of the multilateral trading system to dea with the challengesit faces
or will face in the future should be enhanced, including through provision of assistance to countries
experiencing difficulties in the implementation of their commitments.



WT/MIN(98)/ST/14
Page 2

For the future work programme of the WTO webelievethat it isimportant to initiate, as early
aspossible, the preparatory process for anew comprehensive round of multilateral trade negotiations,
to be launched in 1999. We are interested in further broad-based liberalization of world trade and as
asmall economy, highly dependent on its trade, in such a new round we would aim at expanding the
access for our products to foreign markets.

In the course of the future work of WTO bodies, including in the reviews to be undertaken
and the work on the built-in agenda, we would aso support any steps which would strengthen the
rule-based character and the institutions of the WTO. As a small country we are interested in strong
internationa structures for the multilatera trading system, including effective ingtitutions and procedures
enhancing the rule of law within the system.

In its future work the WTO should aim at becoming atruly global and universa organization
through the accession of new Members. Many of the countries now acceding to the WTO areimportant
trading partnersof Bulgariaand thereforewestrongly support their WTO accession. For usitisessential
that they be brought as soon as possible under WTO disciplines, on commercialy viable terms. With
the countrieswhichweretraditional trading partnersof Bulgariawewill be seekingtorestoreand expand
the access for our goods to their markets.

An important challenge to the future of the multilatera trading system is the need to ensure
a balance of the interests of all countries and the ability of the system to provide benefits for all
participants, taking into consideration their specific needs. On our part we have shown our readiness
to make a contribution to the efforts for the liberalization of world trade. In spite of our economic
difficulties which have a negative impact on our own level of devel opment we have continued to grant
duty-freetreatment totheimportsof al goodsfrom all | east devel oped countries. We, therefore, support
the call for opening up the markets for imports from these countries by granting complete duty-free
treatment to their goods by all WTO Members.

In conclusion, Mr. Chairman, | would like to express Bulgaria' s readiness to participate in
the further work within the WTO both on the issuesin its current programme and on the preparations
for afruitful third session of theMinisterial Conference and thestrengthening of theinternational trading
system.





