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Environmental perspective

• Important step to address overfishing

• Contribution to improve ocean governance

• 1st binding WTO agreement trade & sustainability

• Improved standard from regional arrangements (USMCA)

• Contribute to make gov. accountable

• Contribute to better alignment between subsidy policies and 

sustainability objectives

• Catalyst for broader fisheries reform

• All subsidies including capacity enhancing covered by Art. 3, 4 & 5

• Transparency requirements (fisheries regime, conservation,etc)

• Commitment to add further overfishing and overcapacity rules



Reflections: IUU

• Low end of the spectrum: RFMO IUU vessel lists (150) 

• High end of the spectrum: FAO 1 in 5 fish is caught illegally

• Implement unregulated and unreported. Example:  South 

Pacific Albacore

https://iuu-vessels.org/Home/Search


Reflections: Overfished

• How loose or strict members want 

to implementing the flexibility? 
➢ “subsidies or other measures are 

implemented to rebuild the stock”

• Biological Sustainable Level -
maximum sustainable yield (MSY) or 

other reference points is now the 

standard



Reflection: Unregulated High Seas

FAO High Seas Area 41: Southwestern Atlantic Ocean       http://www.dwfsubsidyatlas.org/

http://www.dwfsubsidyatlas.org/


Reflections: Unregulated High seas

FAO High Seas Area 87: Southeastern Pacific Ocean          http://www.dwfsubsidyatlas.org/

http://www.dwfsubsidyatlas.org/


Reflections: Unregulated High Seas

FAO SOFIA 2022
➢66.7% unsustainable



Reflections: Potential impacts

• Global Harmful Subsidy Estimates US$ 22 Billion annually 

(Sumaila et al 2019)

• Effectiveness of the FSA will depend on Member’s management, 

monitoring and enforcement

• Preliminary assessment of the impact of the FSA:

➢ Range of subsidies subject to the AFS

✓ Low estimate US$1.3 billion

✓ High estimate US$7.9 billion



Reflections: Final thought

Source: FAO SOFIA Report (2022)

State of Fish Stocks:
35.4% overfished

57.3% maximally sustainably 
fished 

7.3% underfished

• Members need to 
act so the AFS 
enter into force as 
soon as possible
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Any questions? 


